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Japanese Economy: Deflation 
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Source: OECD Data Average Wages

Japanese Economy: Average Wages
Average Wages OECD member countries(2020)
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Source: Japanese Cabinet Office (Numerical Source: OECD.stat)

Note: Realaized in 2016 dollars and converted at purchasing power parity for each year, indexed 1990

From 1990, Japanese Real Wages have stayed low level

Real Wages Japan and U.S.  (1990-2020: Indexed by 1990=100)
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Japanese Economy: Low Growth of Real Wages 
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Japanese Economy: GDP per capita
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Japanese Economy: GDP
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Japanese Economy: Abenomics

Three arrows of 

Abenomics
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⇒ For a New Form of Capitalism

“Turning the problem-solving-processes into an engine for growth”

● Immediate / Short term

The government supports people to recover and 

mitigates further impacts on people’s livelihoods

● Medium and Long term

The government will put into practice Comprehensive Measures to 
jump-start according to the Basic Policy 2022 and the grand design 
and action plan for a new form of capitalism

○ The economy is the foundation of public finance. 

The government will faithfully rebuild the economy, and will also work 
to put public finances on a sound footing.

Basic Policy on Economic and Fiscal Management 
and Reform 2022
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Reform for the Realization of a New Form of Capitalism

Initiatives for resolving social issues 

● Creation of Social Value in cooperation with the Private Sector

● Realization of an Inclusive Society

● Promotion of Multipolarity and Regional Revitalization

● Ensuring Economic Security

Focused investment areas for the New Capitalism

1. Investment in people and distribution to people

2. Investment in science, technology and innovation

3. Investment in startups

4. Investment in green transformation (GX)

5. Investment in digital transformation (DX)
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Response to Changing Environments 
inside and outside of Japan

● Strengthening of diplomacy and security

● Strengthening of economic security

● Strengthening of energy security

● Strengthening of food security

● Promotion of international economic cooperation

(TPP, RCEP, IPEF, DFFT, etc.)

○ Promotion of disaster risk reduction and mitigation and 
national resilience

＝ Safety and security of people’s lives
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Japan-China Economic Relations
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China’s announced Defense Budget
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The visit of Minister of Foreign Affairs 
MOTEGI to Portugal 2020

Japan-Portugal Foreign Ministers’ Meeting The courtesy call on H.E. the President 15



At the NATO Partner Session that Prime Minister Kishida attended were the leaders of the 

30 NATO member countries and also of Japan, Australia, New Zealand, the Republic of Korea, 

Sweden, Finland, Georgia, and the EU, attending as NATO's major partner countries and 

organizations. 

Given Russian aggression against Ukraine and the increasingly severe security situation in 

the Indo-Pacific region, at the meeting, discussions were held regarding future cooperation between 

NATO and the partner countries and organizations and other such matters.

Prime Minister Kishida's Attendance at the NATO Summit Meeting
(June 29th)
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Japan-Australia-India-U.S. (QUAD)

Japan-Australia-India-U.S. (Quad) share fundamental values and are committed to 

strengthening a free and open international order based on the rule of law. 

The four countries have been promoting practical cooperation in various fields, including 

vaccines, infrastructure, climate change, and critical and emerging technologies, to realize a "Free and 

Open Indo-Pacific (FOIP)." The four countries have also concurred on the importance of making 

positive contribution to the region.

2022.05.24
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MUITO OBRIGADO 
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